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ASSIGNMENT AND ASSUMPTION AGREEMENT &

THIS AGREEMENT made on July [qf‘ ., 1980, by
and between Chromalloy American Corporation (MAssignor'), a.Delaware

corporation whose principal office is located at 120 S. Central Avenue,

: St. Louis, Missouri, and Delta Services Industries, an unincorporated I
Joint Venture organized under the laws of the State of Louisiana, whose |
principal office is located at Industrial Boulevard, Houma, Louisiana,

{VAssignee).

. WITNESSETH:

WHEREAS, Assignor or one of its divisions or subsidiaries,
as Lessee entered into written agreements, attached hereto and made

reference hereof is a summary of those agreements, in which the under-

signed company ("Company") and Chromalloy American Corporation made

certain promises and covenants; and
WHEREAS, Assignor desires to assign all its right, title and {('
; fon . Py
interest in the Leaansllto Assignee;
HOW. ﬂ-EEEIR.EFORE, in-consideration-of the-mutual-covenants :

. and promises hercin set forth the parties agree as follows:
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1. Effective Date of Assignment. The assignment in this

Opten

H
Agreement shall take effect on or about August 31, 1980, ::ld Assignor ﬁq[( by
shall give possession of any praperty subject to the Luasea,,tn Assignee

on that date. In any event, Assignor shall notify the undersigned when

" the assignment shall be effective. .

2, Assignment and Assumption. Assignor assigns and,trnnhsi? ﬁ’r(

an then
fers to Assignee all its right, title and interest in the Lc_ases)\and As-

signee accepts the assignment and assumes and agrees to perform from

the date the assignment becomes eue:tivi:das a direct obligation to g?&h‘(

(3]
3. Assignee to Hold Assignor Harmless. If Assignee dcx’anlu_‘ﬁﬂﬂ

Company, all the provisions of the I.ca.s;al
han
"under any of the Lcas_ed Assignee shall indemnify and hold Assignor harm-
less from all damages resulting from any default, If demand is made on ”/
. Cptet
Assignor by virtue of its obligations under the Leaseshassigned herein;
Assignor shall consult with Assignee for the purpose of receiving Assignee's '
position with respect to the demand. Assignor shall take no action contrary
to Assignee's position unless such failure to act would result in exposure to
expenditure or loss by Assignor beyond.the financial ability of Assignee to ﬁ’
Indemnity, If Assignec defaults-in-its obligation-under-any-of the I.u;ula.ml Ft’é!

and Assignor pays any amount of money to Company or fulfills any of

pre
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Assignee's other obligations in order to prevent Assignee [rom

being in default, Assignee immediately shall reimburse Assignor

for the amount of money or costs incurred by Assignor in fulfilling
hon

Assignec's obligations under this assignment of Lease

4. _Assignor's Remedies Against Assignee, If Assignee f
m:i(-',dhon 'i—

#

defaults under any of the Lease.r,l. Assignor shall have all rights against

Assignee that are available by law and those contained in the Leases, MvA 09”‘19

including, without limitation, Assignor's right to re-enter and re-take

possession of the premises from Assignee.

5. A d t of Lease. Assignee shall not enter Into any 3 ’l\/
d%f‘ .

agreement that amends any of the Ll:auskwﬂhout Assignor's consent which

cms.ent will not'unreasonably be withheld, Any amendment shall have no
force or effect on Assignor. i
" 6. Miscellaneous.

(a) Attorneys fees. If any party commences an action against
any of the parties arising out of or in connection with this lnlgnmént of
Leases, the prevailing party or parties shall be entitled to recover from
the losing party or parties reasonable attorneys' fees and costs of suit,

(b}'Nolice. Any notice, demand, request, consent, approval,

or communication that either party desires or is required to give to the
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other party or any other person shall be in writing aent by repistered

or certificd mail. Any notice, demand, request, consent, approval .
or communication that cither party desires or is required to give to

the other party shall be addreased to the other party at the address

set forth in the introductory paragraph of this assignment. Either
party may change its address by notifying the other parties of the change

of address. Notice shall be deemed communicated within four days from

the time of mailing if mailed as provided In this paragraph. . e
. ‘I‘_‘-

IN WITNESS WHEREOF, the parties have executed this

Agreement the day and year first above written, r ?'

ATTEST: moy AMERICAN CORPORATION ¥

é/zmag@w n& iiizs - c’:;aa 72 :
ATTEST: DELTA sscmg nm;s)

_av-'/'le-—.—-» : J/ u./t/
Gy

s 0 220 e J TIEEE: 04{),(4-—_7\[

/
651 «t : :

-4 - |

.-

Book:* 807 Page: 651 File #: 633169 Seg- 4



(Paga 5 of 8

CONSENT TO ASSICNMENT
In consideration of the above assignment and assumption of liabilicy,

FLUOR OCEAN m. VICES, INC hereby conseats to the sbove assignment

of Assignor's rights, title, and interest and hereby ulemzﬁl ignor from

i L
all of the obligations of the Assignor under any of the leasesivhich are to

be kept and performed by the Assignee commencing en or about August 31, 1980,

Company does not hereby consent to any further assignment of any interast under
and Gphoh
any of the I-nus.J\

IN WITNESS WHEREOF, the undersigned has d this C t to be

executed as of this _I_}-_Btl'; day of August » 1980,

CQIPANY: FLUOR OCEAN SERVICES, INC.

authorized signature
F. S. Tuck, President

o
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FLUOR OCEAH SERVICES, INC.

Type of Lease
Property Lease: Yard II
Option to purchase Yard II property

Agreement to extend property
Lease Yard 11

Notice of Extension of Lease
and option for Yard [

Second Notice of Extension of
Lease & option for Yard II

ER- W SRR B

a———

Datc-nf Agrecment
July 20, i9?7
July 20, 1977
December 22, 1978

January 19, 1979

February 28, 1980
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STATE OF LOUISIANA
PARISH OF ORLEANS

on this 14th day of September, 1980, before me

appeared Thomas E. Monroe, to me personally known, who,
being by me duly sworn, did say that he is the Executive
Vice President of Chromalloy American Corporation, a cor=
poration, and that as such officer and on behalf of such &
corporation, he signed and executed the foregoing instru- .-
ment, by authority of the Board of Directors of said cor-
. poration, and said appearer acknowledged said instrument

to be the free act and deed of said corporation, for the
purposes and considerations therein expressed. ;

f IN TESTIMONY WHEREOF, said appearer has executed
i this acknowledgment, in the presence of the undersigned com-
i petent witnesses and me, Notaxryr after due reading of the

. whole. s

| f . (i:;fiz;-~—-____“_________::——-—- ’t-‘4hig£*w
7
|
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STLT. OF LOUISIANA

PARISH OF ORLEANS

On this l4th day of Scptember, 1980, before me
appeared Leon li. Toups, to me personally known, who, being
by me duly sworn, did say that he is the Chiéf Executive
of Delta Services Industries, a Joint Venture under the
laws of Louisiana, and that as such officer and on behalf
of such Joint Venture, he signed and executed the foregoing
instrument, by authority of the Partners of said Joint Ven-
ture, and said appearer acknowledged said instrument to be
the free act and deed of said Joint Venture, for the pur-
poses dnd considerations therein expressed.

IN TESTIMONY WHEREOF, said appearer has executed
this acknowledament, in the presence of the undersigned com-
patent witnesses ‘and me, N¥otary, after due reading of the
whole.

o il 47,/

WITNESSES:

A
D e o

/. W/

TEARLE - AE, LA :

Sep 15 ¢ au £ '8

EFUTY Lpbfin e

'Z'Z-.éﬂ! ﬂﬂﬂ /:q( %
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